nY1va N1 on

2V X N1an
D'"90D NINIT

2008 nmivY




EL2VALINZE

071V N1 In

2008 "anxT-Ax12' 29N TNIXN TOSAI1 NN NIT

2008 VS 2007 2007 2008
% -2 '|:|'wn| wion | MITnnan TINX | $ [ aitnnnn 1inx | $

9% 168.6 100% 1,932.5 100% 2,101.1 n2yonn nio1dN
17% 258.2 78.5% 1,517.7 84.5% 1,775.8 n2u9n NIRXIN
-22% (89.5) 21.5% 414.8 15.5% 325.2 mY1a NN
-1% (2.1) 11.9% 230.9 10.9% 228.8 NN NINXIN
6% 54 4.7% 91.6 4.6% 97.1 N1 A0 NIRXIN
3.4 -0.1% (2.4) 0.0% 1.0 NINNX (N10200) NIXXIN
(96.3) 4.9% 94.7 -0.1% (1.6) nvoan (Toon) NN
22% 8.0 1.9% 36.6 2.1% 44.6 VY 'WIONI [IN' NIRXIN
(104.3) 3.0% 58.1 -2.2% (46.2) noxmdnn 7y n'on 1947 (Toon) NIN
(20.7) 0.7% 13.3 -0.4% (7.4) no1dAN 2V n'on (N101>N) NIXXIN
N1 nnan Nt
(83.6) 2.3% 44.8 -1.8% (38.8) noIpzNY? (Toon) NN




EL2VALINZE

n71va N1 on

AT [XOI 7V X 1w 27n1 A"ania aynnn >'ho

2001-2008 nawa 1anxT-IXI' NOIFNY

(von 'yup 'n) a"ania ayin (%) 21 %01 'Y N 1w PN
16 T a"am 2V 1IN T 55%
2008 Vs. 2007 10% 2008 Vs. 2007 1%
-+ 0] 0
14 41.0% 42 7% 43.3% 43.5% 41.7% |
=) e
1 38.2% —O— hd ~ 38.3%  35.7%
—7 11.0
10 10.1 T 35%
. 8.4 8.7
I 7.6 [
® 6.8 6.7 25%
6 +
T 15%
4 +
T 5%
2 4
0 I I I I I I I -5%

2001 2002 2003 2004 2005 2006 2007 2008

1IN0N [11ON QAN N




EL2VALINZE

n71va N1 on

(*)

NIN'To Nio'va n'yon L.F -1 (h'710) a"ania nrfavinn yx'n

2005-2008
(n'©7x) Dawmn yx'n L.F
8,000 1~ /D'DOIJ LF\ 84.9% =300 - 90.0%
I 81.3% e 82.3%
79.4% °7 - —
7,000 - : -1% 77.0% -+ 80.0%

72.9%
78.2%
6,000 - ) 6,538 1 70.0%
nwon L.F 5,437 20%
ANX ' TOQ 4,890

5,000 - 1 60.0%
4,263 39,
0
‘_.
4,000 - o - 540 1 50.0%
4,050 4,139 ‘ 4,127 '
v Ix A
3,000 4 A : + 40.0%
2,000 . . . . . 30.0%
2005 2006 2007 2008
170 - A"aN12 DaWIN YYD 2"N0 8,313 g 9,029 ’ 9,564 ’ 10,778

D'awIn y¥'a 770 owwon >™o - LF ) N'FI'Y ANPA1 NIN'D (112N 9aN NN




EL2VALINZE

071V N1 In

2004-2008 nnaw7 27y Ix nio1dA D YO

$ ''rn
2,500 -
2,101
1,932
2,000 - ’
1,619 1,665

1,500 - 1,386
1,000 A

500 -

2004 2005 2007 2008




EL2VALINZE

071V N1 In

2005-2008 nnw% (WTI) m'712 V91 n'an pIY 'Nn




EL2VALINZE

n71va N1 on

(n1nwna) orTay D"no

2004-2008 nawa nanxTa 31 o'y

8,000 ~

7,500 A

31.12.08 Vs. 31.12.07| -3% -183

7,000 A

6,500 -
6,010 5,904 5,930

6,000 - S,V ~
5,500 A

5,000 ~

[
~
N
~

4,500 A
4,000 ~

3,500

3,000 T T T T l
31/12/04 31/12/05 31/12/06 31/12/07 31/12/08

YIIXR "AXRYN QaxX Nipgn




EL2VALINZE

071V N1 In

Q4/08 p1yan'? Tnixn 10901 NN NIT

Q4/08 vs. Q4/07 Q4/07 Q4/08
% -2 m'wn Jabh) AATNNNAN TINKR | $ AThNNAN TINKR | $

-11% (59.0) 100% 524.3 100% 465.3 n2yoan niodA
-5% (19.2) 80.3% 421.2 86.4% 402.0 N72Y9n NIXRXIN
-39% (39.7) 19.7% 103.0 13.6% 63.3 mY1a NN
-32% (23.0) 13.6% 71.3 10.4% 48.4 NN NIRXIN
-14% (3.5) 4.8% 24.9 4.6% 214 N1 a'7nan nixxin
(19.5) 0.3% 1.8 -3.8% a7.7) 101 ,NNNX (N1021DN) NIXRXIN
123% 6.2 1.0% 5.0 2.4% 11.2 n2yoan niN
147% 14.9 1.9% 10.1 5.4% 24.9 VY 'UI9NI [IN'N NIXRXIN
172% (8.7) -1.0% (5.0) -2.9% (13.7) noNn 2y n'on 197 T09N
(4.6) 0.1% 03 -0.9% (4.3) no1nn 72y n'on (NI011>N) NIXRXIN
NI nnan NNt
78% 4.1) -1.0% (5.3) -2.0% (9.4) NoI7N"Y? 109N




EL2VALINE

n71va N1 on

NINT N9IVN NINANT7 ona 7y X 7w 71 NN 1IN

20% -

10% -

Y 0.9% l
0% - . . . . T T ——
0%)(1.4%)
3.7%) (2.0%)(2.0%)
-10% I I I (8.5%) (7.7%) (7.4%) (6- 296) 7%

20% -
20% (19.6%)
-30% - (21.4%)

30% (28.7%)

-40% - (29.1%)

-50% A

-60% A

(61.7%)
-70% -




EL2VALINZE

n71va N1 on

Q3/06-Q4/08 n'ayan'? VAt nfan Yy

%
8.0% -~

7.0% -

Q4/08 Vs. Q4/07 | -45%

60% 1 54% 54% 5.4% 54%  5.4%

NS N~ 4 R 2

5.0% -

4.0% -

3.0% ~

2.0% -

1.0% -

——

0-0% T T T T T : T T T T 1
Q3/06  Q4/06  Q1/07  Q2/07  Q3/07  Q4/07 Q1/08  Q2/08  Q3/08  Q4/08

NniNATA 9ax Aipgn




EL2VALINZE

071V N1 In

2005-2008 nrawa 'yran 1van? (WTI) m%1a v91 nan 71w 'nn




.{’ mAL'}Q/v—

n71va N1 2In

$ '"n) Q4/08 - 77T "IT'AN AXXIN NOOIN

S.WEST JET DELTA ELAL U.S UNITED
BLUE AIRWAYS
+32 (58) (507) (36) (202) (370) AT MIuUn
aligakt
(117) (1M 'X (91) (31) (234) (566) NTI'M 0'T09N
AN MY
(85) (58) (598) (67) (436) (936) D'T09N 2"NO
777 TN
n"1N% 19p1Y
(3%) (7%) (9%) (14%) (16%) (21%) D'T09N 3"NOo
777 TN
Atnnnn %-2




EL2VALINZE

n71va N1 2In

($ 'm) Q4/08 - P77 ™IT'AN NXXIN NODOIN

S.WEST JET DELTA El AL Uu.S UNITED
BLUE AIRWAYS

+32 (58) (507) (36) (202) (370) T Mivn
laligak
1% (7%) (8%) (7%) (7%) (8%) D'TO9N
D'

7T TN
ATANAN %->




EL2VALINZE

071V N1 In

2004 - 2008 n1awa 'y [1yan7? Tnikn 7y X - EBITDA

2004 2005 208"613 B 2007 2008
345.9 392.2 416.7 524.3 465.3 TN
-0.2 30.5 18.6 30.8 38.7 EBITDA
-0.1% 7.8% 4.5% 5.9% 8.3%| 1IThnnn TINX

27 1pn nnxnn XY7 2004-5 v .IFRS x%7 - 2004-6 nuw




EL2VAULINZE

n71va N2 N

NINT A91YN NNan? onn % "X Yw EBITDA -n 1INX

Q4/08
\YZ
° o P
" 3 > O N < «
N O v SO S S
& & & o & e
20% 1 |
: 0,
o v 122% 13.4%
10% A Y
5% 0 5%
0 150 1.6% 2:5% 2.8%
" - = m N

(o 7%)
-500 H

(6 4%)

(10.8%)
12.1%)(11.7%)

-10% -

-15% A

-20% -




EL7VALINZE

n71va N1 on

(110 7y 7x) 2004-2008 nrawa NanxTa 31 -2 o'anitn NNt

D"Y7IT 2N

300
260.2

B noTeol ot B/ orTavivn 0anim
250 A

207.5
198.4

200

143.9 143.4

150

100 -

50 A

31/12/04 31/12/05 31/12/06 31/12/07 31/12/08




EL2VALINZE

071V N1 In

(Tnixn) 2004 - 2008 nrawa MANXT-INIY' NOIZNA NOLVIY NI'7'YON DINITA DTN

D717 21N

$ arym
2004 2005 2006 2007 2008

250 - 231.2

200 -
175.3 183.6

150 A
118.9

98.1
100 -

50 A




EL2VALINZE

071V N1 In

31/12/2008 n1''7 |T8n

(AT 2rr'y1)
nr'n''nnn N'0d]
31/12/2007|  31/12/2008| 31/12/2007|  31/12/2008|
650 707 NISVIY NI'R'NNN 500 372 D'SVIVY N'0J]
869 870 INX NT? ArRNNn 1,338 1,366 n'@LIY X7 0'0)
319 161 myy |in
1,838 1,738 50 Y0 1,838 1,738 50 Y0




EL( lAL .....

nYiva na '3'1

NINT A91YN NNan? on 7y "X Yw LOAD FACTOR

2008

100%
95%
90%
85%
80%

75% A

70%
65%
60%
55%

50%

71% 72%

2406 75%

80% 80% 80% 80% 80% 81% 81%

(......

82% 82%

|

111




ELIVALINE

n71va N2 In

.NTIN




